
Information in this presentation, including any forecast or past financial information, should not be considered as advice or a recommendation to investors or potential investors in relation 
to holding, purchasing or selling securities or other financial products or instruments and does not take into account your particular investment objectives, financial situation or needs. Before 
acting on any information you should consider the appropriateness of the information having regard to these matters, any relevant offer document, and in particular, you should seek independent 
financial advice. This document represents target financial returns that may not be predictive of actual performance. All securities and financial product or instrument transactions involve risks.

Contact:
Eric Roy, B.SC, B.ED, CFP  Dealing Representative
Pinnacle Wealth Brokers
eric.roy@pinnaclewealth.ca
613-612-1398 | 819-557-1771
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WHAT IS YOUR 
RETIREMENT INVESTMENT PATH?

A GROWTH COMPARISON OF $5,000 BETWEEN A TFSA & RRSP
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RRSP REGISTERED RETIREMENT 
SAVINGS PLAN

TAX Contribution amount is tax deductible
Taxable withdrawals

BORROWING
Funds can be used (borrowed) for Home 
Buyer’s Plan and/or Life Long Learning Plan 
and repaid to the RRSP

TAXABLE EARNINGS Savings grow tax free

*AGE LIMIT
Close RRSP account or roll into a RRIF 
(Registered Retirement Income Fund) the 
year account holder turns 71 years old. 
Mandatory withdrawals commence at age 71.

CONTRIBUTION Annual contribution limit

LEGACY Whole plan is taxable when passed to 
beneficiary

RATES OF RETURN

TFSA TAX-FREE SAVINGS 
ACCOUNT

TAX Contribution amount is after tax
Tax free withdrawals

BORROWING N/A

TAXABLE EARNINGS No tax on earnings

AGE LIMIT Eligible to individuals 18 years and older 
with no age limit

CONTRIBUTION Annual contribution limit

LEGACY 100% goes to beneficiary

RATES OF RETURN

$174,248  @ 10% $248,925 @ 10%

$1,065,685 @ 10%

$361,800 @ 10%

$56,079 @ 7%
$80,113 @ 7%

$202,812 @ 7%

$68,854 @ 7%

$17,475 @ 4%
$24,965 @ 4%

$36,818 @ 4%

$12,499 @ 4%

$5,263 @ 1%
$7,518 @ 1%

$6,358 @ 1%

$2,158 @ 1%

71*

$3,500
INITIAL INVESTMENT

(less tax of $1,500)

$5,000
INITIAL INVESTMENT



TFSA RRSP
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Deposit Amount
Growth/Return

3500.00 
3535.00 
3570.35 
3606.05 
3642.11 
3678.54 
3715.32 
3752.47 
3790.00 
3827.90 
3866.18 
3904.84 
3943.89 
3983.33 
4023.16 
4063.39 
4104.03 
4145.07 
4186.52 
4228.38 
4270.67 
4313.37 
4356.51 
4400.07 
4444.07 
4488.51 
4533.40 
4578.73 
4624.52 
4670.76 
4717.47 
4764.65 
4812.29 
4860.42 
4909.02 
4958.11 
5007.69 
5057.77 
5108.35 
5159.43 
5211.02 
5263.13 
5315.76 
5368.92 
5422.61 
5476.84 
5531.61 
5586.92 
5642.79 
5699.22 
5756.21 
5813.77 
5871.91 
5930.63 
5989.94 
6049.84 
6110.33 
6171.44 
6233.15 
6295.48 
6358.44  

5000.00
5050.00
5100.50
5151.51
5203.02
5255.05
5307.60
5360.68
5414.28
5468.43
5523.11
5578.34
5634.13
5690.47
5747.37
5804.84
5862.89
5921.52
5980.74
6040.54
6100.95
6161.96
6223.58
6285.82
6348.67
6412.16
6476.28
6541.04
6606.45
6672.52
6739.24
6806.64
6874.70
6943.45
7012.88
7083.01
7153.84
7225.38
7297.64
7370.61
7444.32
7518.76
7192.99
6872.61
6557.48
6247.53
5942.76
5643.26
5348.02
5057.97
4772.40
4491.40
4215.14
3943.10
3675.48
3412.29
3153.12
2898.35
2647.77
2401.21
2158.69

5,000
1%

$

3500.00 
3640.00 
3785.60 
3937.02 
4094.50 
4258.29 
4428.62 
4605.76 
4789.99 
4981.59 
5180.85 
5388.09 
5603.61 
5827.76 
6060.87 
6303.30 
6555.43 
6817.65 
7090.36 
7373.97 
7668.93 
7975.69 
8294.72 
8626.50 
8971.56 
9330.43 
9703.64 
10091.79 
10495.46 
10915.28 
11351.89 
11805.97 
12278.21 
12769.33 
13280.11 
13811.31 
14363.76 
14938.31 
15535.85 
16157.28 
16803.57 
17475.72 
18174.74 
18901.73 
19657.80 
20444.11 
21261.88 
22112.35 
22996.85 
23916.72 
24873.39 
25868.33 
26903.06 
27979.18 
29098.35 
30262.28 
31472.78 
32731.69 
34040.95 
35402.59 
36818.70

5000.00
5200.00
5408.00
5624.32
5849.29
6083.26
6326.60
6579.66
6842.85
7116.56
7401.22
7697.27
8005.16
8325.37
8658.38
9004.72
9364.91
9739.50
10129.08
10534.25
10955.62
11393.84
11849.59
12323.58
12816.52
13329.18
13862.35
14416.84
14993.52
15593.26
16216.99
16865.67
17540.29
18241.91
18971.58
19730.44
20519.66
21340.45
22194.07
23081.83
24005.10
24965.31
24593.02
24195.60
23771.89
23320.98
22842.25
22335.33
21795.53
21225.71
20622.22
19984.42
19312.30
18602.54
17855.01
17068.82
16240.91
15372.09
14460.22
13503.18
12499.95

$5,000
4%

3500.00 
3745.00 
4007.15 
4287.65 
4587.79 
4908.93 
5252.56 
5620.24 
6013.65 
6434.61 
6885.03 
7366.98 
7882.67 
8434.46 
9024.87 
9656.61 
10332.57 
11055.85 
11829.76 
12657.85 
13543.90 
14491.97 
15506.41 
16591.85 
17753.28 
18996.01 
20325.74 
21748.54 
23270.93 
24899.90 
26642.89 
28507.90 
30503.45 
32638.69 
34923.40 
37368.04 
39983.80 
42782.66 
45777.45 
48981.87 
52410.60 
56079.34 
60004.90 
64205.24 
68699.61 
73508.58 
78654.18 
84159.97 
90051.17 
96354.75 
103099.59 
110316.56 
118038.72 
126301.43 
135142.53 
144602.51 
154724.68 
165555.41 
177144.29 
189544.39 
202812.49 

5000.00
5350.00
5724.50
6125.22
6553.98
7012.76
7503.65
8028.91
8590.93
9192.30
9835.76
10524.26
11260.96
12049.23
12892.67
13795.16
14760.82
15794.08
16899.66
18082.64
19348.42
20702.81
22152.01
23702.65
25361.83
27137.16
29036.76
31069.34
33244.19
35571.29
38061.28
40725.56
43576.35
46626.70
49890.57
53382.91
57119.71
61118.09
65396.36
69974.10
74872.29
80113.35
81195.20
82187.41
83077.41
83852.61
84500.45
85008.64
85347.06
85513.31
85478.60
85224.38
84733.83
83974.11
82924.68
81560.07
79842.66
77751.35
75248.92
72295.62
68854.86

$5,000
7%

3500.00 
3850.00 
4235.00 
4658.50 
5124.35 
5636.79 
6200.46 
6820.51 
7502.56 
8252.82 
9078.10 
9985.91 
10984.50 
12082.95 
13291.24 
14620.37 
16082.41 
17690.65 
19459.71 
21405.68 
23546.25 
25900.87 
28490.96 
31340.06 
34474.06 
37921.47 
41713.62 
45884.98 
50473.48 
55520.83 
61072.91 
67180.20 
73898.22 
81288.04 
89416.84 
98358.53 
108194.38 
119013.82 
130915.20 
144006.72 
158407.39 
174248.13 
191672.95 
210840.24 
231924.27 
255116.69 
280628.36 
308691.20 
339560.32 
373516.35 
410867.99 
451954.78 
497150.26 
546865.29 
601551.82 
661707.00 
727877.70 
800665.47 
880732.02 
968805.22 
1065685.74 

5000.00
5500.00
6050.00
6655.00
7320.50
8052.55
8857.81
9743.59
10717.94
11789.74
12968.71
14265.58
15692.14
17261.36
18987.49
20886.24
22974.86
25272.35
27799.59
30579.55
33637.50
37001.25
40701.37
44771.51
49248.66
54173.53
59590.88
65549.97
72104.97
79315.46
87247.01
95971.71
105568.88
116125.77
127738.35
140512.18
154563.40
170019.74
187021.72
205723.89
226296.28
248925.91
259360.88
269890.93
280462.56
291016.37
301487.13
311804.02
321822.29
331489.83
340645.58
349154.90
356878.21
363594.66
369117.66
373222.25
375607.14
376024.06
374125.14
369519.66
361800.40

$5,000
10%

*Must close plan or roll to RRIF and begin making withdrawals

Deposit Amount
Growth/Return

3,500
1%

$ $3,500
4%

$3,500
7%

$3,500
10%

A GROWTH COMPARISON OF $5,000 BETWEEN A TFSA & RRSP


